
'& &RXQFLO 7UDQVSRUWDWLRQ 	 (QYLURQPHQW &RPPLWWHH
''27 3HUIRUPDQFH 2YHUVLJKW +HDULQJ

)HEUXDU\ �� ����

*RRG DIWHUQRRQ� &KDLUSHUVRQ $OOHQ DQG 0HPEHUV RI WKH &RPPLWWHH�

0\ QDPH LV .DL +DOO DQG ,¶P WKH FRRUGLQDWRU IRU WKH '& 7UDQVSRUWDWLRQ (TXLW\
1HWZRUN �'& 7(1�� 7KH '& 7(1 LV D FURVV�VHFWRU FRDOLWLRQ RI QRQSURILWV FRPPLWWHG WR
VHHLQJ D FRPSOHWH WUDQVSRUWDWLRQ V\VWHP WKDW HQVXUHV YXOQHUDEOH UHVLGHQWV DUH
DFFRXQWHG IRU LQ WKH 'LVWULFW� 2XU PHPEHUVKLS LQFOXGHV WKH :DVKLQJWRQ $UHD %LF\FOLVW
$VVRFLDWLRQ� '& )DPLOLHV IRU 6DIH 6WUHHWV� 0HG6WDU :DVKLQJWRQ +RVSLWDO &HQWHU�
)ULHQGV RI WKH '& 6WUHHWFDU� +,36� &LWL]HQV &OLPDWH /REE\ '&� WKH :DVKLQJWRQ
,QWHUIDLWK 1HWZRUN� 'LVDELOLW\ 5LJKWV '&� WKH '& 3ULPDU\ &DUH $VVRFLDWLRQ� DQG
*UHDWHU *UHDWHU :DVKLQJWRQ�

7RGD\ , ZRXOG OLNH WR WDON DERXW WKH %XV 3ULRULW\ 3URJUDP� 9LVLRQ =HUR JRDOV� DQG WKH
URDG SULFLQJ UHSRUW�

%XV 3ULRULW\ 3URJUDP

:H FRPPHQG ''27 RQ WKH SURJUHVV PDGH RQ WKH %XV 3ULRULW\ 3ODQ� ���� ZDV
DUJXDEO\ WKH ³<HDU RI WKH %XV�´ GHOLYHULQJ VXEVWDQWLDO EHQHILWV WR ULGHUV WKURXJK
LPSURYHG UHOLDELOLW\� VDIHW\� DQG FRPIRUW RI EXV VHUYLFH WKDQNV WR HIIRUWV E\ ''27 DQG
:0$7$� 2XU FRDOLWLRQ VXSSRUWV WKH IROORZLQJ DFWLRQV WDNHQ E\ ''27 LQ WKH ODVW \HDU�

Ɣ (QWHULQJ LQWR DQ 028 ZLWK :0$7$ WR HVWDEOLVK ���KRXU EXV VHUYLFH RQ ��
KLJK�ULGHUVKLS URXWHV WKDQNV WR WKH %XV 6HUYLFH (QKDQFHPHQW )XQG HVWDEOLVKHG
XQGHU WKH 0HWUR IRU '& $PHQGPHQW $FW RI ����� 7KLV SURYLGHV D UHOLDEOH DQG
DIIRUGDEOH WUDQVSRUWDWLRQ RSWLRQ IRU ODWH QLJKW DQG HDUO\ PRUQLQJ VKLIW ZRUNHUV�

Ɣ (QWHULQJ LQWR DQ 028 ZLWK :0$7$ WR HVWDEOLVK WKH &OHDU/DQHV SURJUDP�
HQIRUFLQJ GHGLFDWHG EXV ODQHV DQG ]RQHV WR GLVLQFHQWLYL]H SULYDWH YHKLFOH
GULYHUV IURP REVWUXFWLQJ WUDQVLW ULGHUV DQG ZRUNHUV IURP JHWWLQJ WR WKHLU
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GHVWLQDWLRQV UHOLDEO\ DQG RQ�WLPH� :H ZRXOG OLNH WR KLJKOLJKW WKDW ��� RI
FXVWRPHUV DORQJ &OHDU/DQHV URXWHV KDYH ORZ LQFRPHV� DQG QHDUO\ ��� DORQJ
WKHVH URXWHV DUH DOVR SHRSOH RI FRORU�

Ɣ 3ULRULWL]LQJ EXV SULRULW\ SURMHFWV DORQJ WKH 9LVLRQ =HUR +LJK ,QMXU\ 1HWZRUN
FRUULGRUV�

Ɣ 0RYLQJ IRUZDUG ZLWK WKH + 6WUHHW 1( EXV SULRULW\ SURMHFW� ZKLFK ZLOO DGG D
GHGLFDWHG WUDQVLWZD\ IRU EXV DQG WKH '& 6WUHHWFDU�

:LWK ��� RI ORZ�LQFRPH KRXVHKROGV� ��� RI SHUVRQV ZLWK GLVDELOLWLHV� DQG ��� RI
SHRSOH RI FRORU ORFDWHG ZLWKLQ D TXDUWHU�PLOH RI D EXV SULRULW\ FRUULGRU� VSHHGLQJ XS
EXVHV� LQFUHDVLQJ VHUYLFH� DQG PDNLQJ WKHP PRUH UHOLDEOH DGYDQFHV WUDQVSRUWDWLRQ
HTXLW\ LQ WKH 'LVWULFW� ,Q EXV FRUULGRUV ZKHUH EXV SULRULW\ LQIUDVWUXFWXUH LV QRW SUHVHQW
DQG HQIRUFHG� WKH 'LVWULFW DQG :0$7$ LQFXU VLJQLILFDQW FRVWV WR RSHUDWH EXVHV RQO\ WR
KDYH WKHP VLW LQ WUDIILF� 1RW RQO\ LV WKLV D ZDVWH RI YDOXDEOH UHVRXUFHV� EXW LW OLPLWV WKH
YDOXH WKH EXV SURYLGHV IRU ULGHUV ZKR UHO\ RQ LW WR DFFHVV RSSRUWXQLW\ DQG UHFUHDWLRQ�

(YHU\RQH VKRXOG EH DEOH WR JHW DURXQG DIIRUGDEO\� FRQYHQLHQWO\� DQG VDIHO\ XVLQJ
WUDQVLW�

9LVLRQ =HUR

:H DUH GLVDSSRLQWHG WKDW WKH 'LVWULFW IHOO VR IDU VKRUW RI DFKLHYLQJ LWV JRDO RI ]HUR WUDIILF
IDWDOLWLHV E\ ����� ZLWK �� SHRSOH NLOOHG RQ RXU URDGV LQ ���� DORQH� (YHQ WKRXJK WKH
9LVLRQ =HUR RIILFH LV QRZ XQGHU '02,� ''27 VWLOO SOD\V D FULWLFDO UROH LQ DGYDQFLQJ WKH
'LVWULFW¶V 9LVLRQ =HUR JRDOV� :KLOH 9LVLRQ =HUR UHTXLUHV D PXOWLIDFHWHG DSSURDFK WKDW
LQFOXGHV HQIRUFHPHQW� LQIUDVWUXFWXUH� DQG HGXFDWLRQ� WKH '& 7(1 ZRXOG OLNH WR
UHLQIRUFH VXSSRUW IRU PRUH VSDFH WR EH DOORFDWHG IRU QRQ�PRWRULVWV� LQFOXGLQJ
VLGHZDONV� ELNH ODQHV� DQG GHGLFDWHG WUDQVLW ODQHV� 2Q WRS RI PRYLQJ IRUZDUG ZLWK WKH
EXV SULRULW\� ELF\FOH QHWZRUN� DQG VLGHZDON LPSURYHPHQWV� WKLV VKRXOG LQFOXGH WKH '&
6WUHHWFDU� 7KH + 6WUHHW 1( DQG %HQQLQJ 5RDG FRUULGRUV DUH DPRQJ WKH PRVW
GDQJHURXV IRU DOO URDG XVHUV� DQG WKH 6WUHHWFDU SURYLGHV D VDIH� DIIRUGDEOH� DQG
FRQYHQLHQW WUDQVSRUWDWLRQ RSWLRQ IRU UHVLGHQWV DQG YLVLWRUV DOLNH�

7KH UHFHQW ODXQFK RI WKH 6LGHZDON *DS 'DVKERDUG LV D VWHS LQ WKH ULJKW GLUHFWLRQ LQ
SURPRWLQJ WKH NLQG RI WUDQVSDUHQF\ DQG DFFRXQWDELOLW\ ZH ZRXOG OLNH WR VHH IURP
DJHQFLHV ZKR KDYH D UROH WR SOD\ LQ DFKLHYLQJ 9LVLRQ =HUR�

5RDG 3ULFLQJ

:H ZRXOG OLNH WR VHH ''27 UHOHDVH WKH URDG SULFLQJ UHSRUW� ZKLFK LW LV PDQGDWHG WR GR
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XQGHU ODZ� 'ULYHUV LQ WKH 'LVWULFW GR QRW SD\ WKHLU IDLU VKDUH� VKLIWLQJ WKH EXUGHQ RI DLU
DQG QRLVH SROOXWLRQ� WUDIILF KD]DUGV� DQG GLVSURSRUWLRQDWH VSDFH SULRULW\ RQ DOO RWKHU
URDG XVHUV� )XUWKHUPRUH� WKH UHSRUW ZDV SDLG IRU ZLWK SXEOLF IXQGV� D VFDUFH UHVRXUFH
QRW WR EH ZDVWHG EHFDXVH WKH GDWD XQFRYHUHG E\ WKH VWXG\ LV VXGGHQO\ LQFRQYHQLHQW�
$V ZH XQGHUVWDQG LW� WKH URDG SULFLQJ UHSRUW LV VLPSO\ D UHSRUW� QRW D UHFRPPHQGDWLRQ�
5HVLGHQWV GHVHUYH WR NQRZ� DQG RIILFLDOV VKRXOG NQRZ� ZKDW LW VD\V�

7KH URDG SULFLQJ UHSRUW PDWWHUV WR RXU FRDOLWLRQ EHFDXVH WKH FRQVWLWXHQWV RI RXU
PHPEHU RUJDQL]DWLRQV RYHUZKHOPLQJO\ UHO\ RQ WUDQVLW WR JHW DURXQG� DQG DUH
SDUWLFXODUO\ YXOQHUDEOH WR WKH QHJDWLYH H[WHUQDOLWLHV DVVRFLDWHG ZLWK GULYLQJ DQG WKH
LQIUDVWUXFWXUH WKDW SURPRWHV GULYLQJ� :H XUJH ''27 WR XSKROG WKH FRUH SXEOLF YDOXH RI
WUDQVSDUHQF\ DQG UHOHDVH WKH SXEOLFO\�IXQGHG UHSRUW�

:H ZRXOG OLNH WKH &RPPLWWHH WR DVN ''27 WKH IROORZLQJ�
Ɣ ,V WKH '& 6WUHHWFDU H[WHQVLRQ WR %HQQLQJ 5RDG 0HWUR 6WDWLRQ RQ WUDFN WR VWDUW

FRQVWUXFWLRQ QR ODWHU WKDQ )< ����"
Ɣ :KDW SURJUHVV LV EHLQJ PDGH RQ LQVWDOOLQJ �� ODQH�PLOHV RI GHGLFDWHG EXV ODQHV

E\ )LVFDO <HDU ����" +RZ IHDVLEOH LV WKLV JRDO" :KDW DUH WKH PDMRU REVWDFOHV WR
DFKLHYLQJ WKDW JRDO"

Ɣ 2Q DYHUDJH� KRZ PXFK GR EXV SULRULW\ SURMHFWV UHGXFH WUDYHO WLPHV IRU EXVHV"
:KDW HIIHFW KDYH EXV SULRULW\ SURMHFWV KDG RQ FUDVK UDWHV DORQJ WKH 'LVWULFW¶V
+LJK�,QMXU\ 1HWZRUN &RUULGRUV"

Ɣ :KDW HIIHFW KDV WKH &OHDU/DQHV SURJUDP KDG RQ EXV VSHHGV DQG UHOLDELOLW\
DORQJ SULRULW\ FRUULGRUV" :KHUH LV WKH UHYHQXH JDLQHG IURP WKLV SURJUDP JRLQJ"

7KDQN \RX IRU WKH RSSRUWXQLW\ WR WHVWLI\� ,¶P KDSS\ WR DQVZHU DQ\ TXHVWLRQV WKH
&RPPLWWHH PD\ KDYH�

6LQFHUHO\�

.DL +DOO
&RRUGLQDWRU� '& 7UDQVSRUWDWLRQ (TXLW\ 1HWZRUN


